
2025 1st quarter financial results

Balance sheet

Assets Eur'000

Cash and due from Central Bank, due from other banks 237 393

Cash 0

Due from Central Bank 236 899

Due from banks 494

Financial assets held for trading 0

Financial assets at amortised cost 211 740

Debt securities 79 223

Loans and advances 132 517

Investments to subsidiaries 70

Investment property 530

Tangible assets 2 942

Intangible assets 693

Other assets 1158

Total assets 454 456

Liabilities and equity tūkst. Eur 

Liabilities 431 404

Liabilities measured at amortised cost 428 292

Deposits 413 115

Debt securities Issued 0

Other financial liabilities 11 692

Subordinated loans 3 485

Provisions 106

Other liabilities 3 006

Equity 23 122



Share capital 5 656

Reserves 3 923

Share premium 3 070

Retained earnings 10 473

Current year‘s profit (loss) 1 076

Prior year‘s retained earnings 9 397

Total liabilities and equity 454 526

Profit (loss) statement

Positions Eur'000

Interest income 5 041

Interest expenses -2 215

Net interest income 2 826

Fee and commission income 1 566

Fee and commission expenses -40

Net fee and commission income 1 526

Other income/expenses 10

Total operating income 4 362

Impairment on financial assets -94

Provisions 0

Operating income after credit impairment 4 268

Staff costs -1 746

Depreciation and amortisation -79

Other operating expenses -1 124

Total operating expenses -2 949

Operating profit (loss) before tax 1 319

Income tax -243

Net profit (loss) for the period 1 076

Key ratios



Credit quality 

Total impairment of loans and advances, EUR'000 2 408

Impairment to loan portfolio ratio, % 1,79

Profitability ratios

Return on assets (ROA), % 0,96

Return on equity (ROE), % 19,84

Prudential ratios

Total capital ratio, % 15,74

Liquidity Coverage Ratio (LCR), % 137,63

Net Stable Funding Ratio (NSFR), % 181,71

Leverage Ratio, % 4,39

Maximum exposure to a single counterparty, % 17,08

No supervisory measures were applied to the bank during the fourth quarter of 2024.


